
 
 

 

MINDPOOL TECHNOLOGIES LIMITED 

Registered Add: 3rd & 4th ,SR NO 133/1/316111 GK MALL Near Konkane Chowk, Pimple Saudagar, Pune MH 411027 

IN  | Tel: 020- 66240089 | email:info@mindpooltech.com  |Website: www.mindpooltech.com | 

CIN: L72900PN2011PLC138607 

To,   Date:  17th June, 2021 
The Manager- Listing Department 
National Stock Exchange India Limited 
SME platform 
‘Exchange Plaza’, C-1 Block G, 
Bandra Kurla complex, 
Bandra (E), Mumbai 400051. 
 
Ref: NSE Symbol: MINDPOOL                                                                               ISIN: INE00RQ01019 
 
Dear Sir/ Madam, 
 
Subject: Disclosure pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) Outcome of Board Meeting of Financial Year 2020-2021 held 
on Thursday, the 17th day of June, 2021 Through Video conferencing. 
 
With reference to the captioned subject, we wish to inform you that:  

1) The Meeting of the Board of Directors of the Company was held on Tuesday the 17th Day of June at 1.00 

PM. 

2) The Board of Directors of the Company has noted and/or approved the followings, viz., 
 

➢ Audited Standalone and Consolidated financial results and financial statements for the half year 

and year ended 31st March, 2021. (Attached herewith as Annexure A) 

➢ The Secretarial Audit Report in form MR-3 for year ended 31st March, 2021.  

➢ Further Investment in Subsidiary Company. (Brief particulars attached herewith as Annexure B) 

➢ Grant of Loan to Subsidiary Company. (Brief particulars attached herewith as Annexure C) 

➢ Re-constitution of Nomination & Remuneration Committee. (New Constitution details attached 

herewith as Annexure D) 

➢ other business matters. 

3) Please take note that 2nd Board Meeting of Financial Year 2021-21 commenced at 01.00 P.M. and 

concluded at 1:50 P.M on Thursday the 17th Day of June. 

This is for your information and record. 
 
Thanking you, 
Yours faithfully, 
For, Mindpool Technologies Limited 
 
 
 
Sanskar Prabhakar 
Company Secretary & Compliance Officer 
ACS 65089 
 
Encl. as above 
 

SANSKAR 
PRABHAKAR
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Notes: 

1. The above financial results were reviewed and recommended by the Audit Committee of the 

Company in their meeting held on Thursday, 17th June 2021 and the same were approved by 

the Board of Directors of the Company at their meeting held on Thursday, 17th June 2021. 

 

2. The Company has considered the possible effects that may result from the pandemic relating 

to Covid-19. The Company has been able to carry out its business operations effectively during 

the multiple phases of the lock-down and accomplished its targets. While the Company 

believes strongly that it has a rich portfolio of services to partner with customers, the impact 

on future revenue streams could come from inability of customers due to financial constraints 

or their services no-longer being availed by their customers. Prolonged lock-down situation 

has resulted in hindrance in deploying resources at different locations due to restrictions in 

mobility. 

 

3. The figures for the previous period have been restated/regrouped/reclassified, wherever 

necessary in order to make them comparable. 

 

4. The Company has two subsidiaries, i.e. Mindpool Technologies INC. being a Wholly owned 

subsidiary and S A Tech Software India Private Limited being a subsidiary wherein the 

Company holds 51.02% shareholding. The Minority Interest is not applicable in case of 

Mindpool Technologies INC. However, in case of S A Tech Software India Private Limited, the 

Minority Interest has been recognised in the Company while preparing the Consolidated 

Financial Statements of the Company. 

 

5. The figures as appearing for the half year ended March 31st, 2021 is the balancing figure 

between full year audited results for the year ended March 31st, 2021 and limited reviewed 

results for the half year ended September 30th, 2020. 

 

For and on behalf of the Board of Directors of 

Mindpool Technologies Limited 

 

 

 

 

-------------------------- 

Ritesh Ramavtar Sharma 

Chairman & Managing Director 

DIN: 02676486 
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Notes: 

1. The above financial results were reviewed and recommended by the Audit Committee of the 

Company in their meeting held on Thursday, 17th June 2021 and the same were approved by 

the Board of Directors of the Company at their meeting held on Thursday, 17th June 2021. 

 

2. The Company has considered the possible effects that may result from the pandemic relating 

to Covid-19. The Company has been able to carry out its business operations effectively during 

the multiple phases of the lock-down and accomplished its targets. While the Company 

believes strongly that it has a rich portfolio of services to partner with customers, the impact 

on future revenue streams could come from inability of customers due to financial constraints 

or their services no-longer being availed by their customers. Prolonged lock-down situation 

has resulted in hindrance in deploying resources at different locations due to restrictions in 

mobility. 

 

3. The figures for the previous period have been restated/regrouped/reclassified, wherever 

necessary in order to make them comparable. 

 

4. The Company has not received information regarding the status of suppliers under ‘Micro, 

Small & Medium Enterprise Development Act, 2006’, hence the details relating to the same 

has not been furnished. 

 

5. The figures as appearing for the half year ended March 31st, 2021 is the balancing figure 

between full year audited results for the year ended March 31st, 2021 and limited reviewed 

results for the half year ended September 30th, 2020. 

 

For and on behalf of the Board of Directors of 

Mindpool Technologies Limited 

 

 

 

 

-------------------------- 

Ritesh Ramavtar Sharma 

Chairman & Managing Director 

DIN: 02676486 
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To,  Date: 17th June, 2021 
The Manager- Listing Department 
National Stock Exchange India Limited 
SME platform 
‘Exchange Plaza’, C-1 Block G, 
Bandra Kurla complex, 
Bandra (E), Mumbai 400051. 
 
Ref: NSE Symbol: MINDPOOL                                                                             ISIN: INE00RQ01019 
 
Dear Sir/ Madam, 
 
Subject: Declaration for unmodified opinion(s) on Audit Report  
 
Pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulations 2015, we hereby declare that the Statutory 

Auditors of the Company have issued Auditor Report with unmodified opinion on Standalone & 

Consolidated Audited Financial Results for the half year and year ended 31st March 2021 and the same 

was approved at the Board Meeting held today i.e. 17th June, 2021.  

 
This is for your information and record. 
 
Thanking you, 
 
Yours faithfully, 
 
For, Mindpool Technologies Limited 
 
 
 
 
------------------------------------ 
Ritesh Ramavtar Sharma 
Chairman & Managing Director 
DIN: 02676486 
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Annexure- B 
 

Disclosure for Further investment in Subsidiary under the section 186 of the Companies Act, 2013 
and other relevant provisions. 

 
   The key particulars of the Subsidiary Company are as under – 

a) Name of the target entity, details in brief such as size, 

turnover etc 

Name: S A Tech Software India Private. 

Limited. (SAT) 

Authorised capital: Rs.  4,00,00,000/- 

Issued, Subscribed and Paid-up Capital: Rs. 

42,98,110/- 

Turnover as on March 2021: Rs. 

54,36,88,348/- 

b) Whether the acquisition would fall within related party 

transaction(s) and whether the promoter/ promoter 

group/ group companies have any interest in the entity 

being acquired? If yes, nature of interest and details thereof 

and whether the same is done at “arms length” 

The proposed transaction is a related party 

transaction, wherein Mr. Ritesh Sharma, 

Managing Director and Mrs. Poonam 

Sharma, Whole Time Director of the 

Company, are Directors on Board of SAT. 

Promoters of the Company Mr. Ritesh 

Sharma, Managing Director and Mrs. 

Poonam Sharma, Whole Time Director of 

the Company, being related/interested 

parties have neither participated not voted 

in the resolution for further investment in 

the subsidiary company. 

The transaction shall be carried on at Arms 

Length basis, as per the Valuation Report on 

the Intrinsic Value of the SAT equity shares 

to be acquired and as per the Share 

Purchase Agreement to be executed by and 

between the concerned parties. 

c) Industry to which the entity being acquired belongs IT staffing & Project Consulting 

d) Objects and effects of acquisition (including but not limited 

to, disclosure of reasons for acquisition of target entity, if 

its business is outside the main line of business of the listed 

entity) 

S A Tech Software India Private Limited. 

(SAT) is a leading Company in the consulting 

services in all branches of IT Staffing and 

Project Consulting.  

The Company being the Holding Company  

wants to extend its shareholding stake in 

SAT for gaining business advantages. 

mailto:info@mindpooltech.com
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The business of Target Entity is similar to 

that of the Company.  

e) Brief details of any governmental or regulatory approvals 

required for the acquisition 

Requisite statutory approvals.  

f) Indicative time period for completion of the acquisition Investment shall be made in one or more 

trenches over a period of 12 months. 

g) Nature of consideration - whether cash consideration or 
share swap and details of the same  
 

Consideration may be wholly/partly in cash 

and wholly/partly swap of shares as per the 

requisite approvals granted from time to 

time and as per the Share purchase 

Agreement.  

h) Cost of acquisition or the price at which the shares are 
acquired 

Cost shall be based on the Intrinsic Value of 

the share capital of SAT and the stamp 

duties and other statutory/mandatory 

payments as may be required, not exceeding 

the total limit of Rs. 50,00,00,000/- as 

prescribed by the members of the Company 

in their AGM held on 30/09/2020. 

The Consideration amount will be paid to 

the Selling shareholders after deduction of 

TDS as per the Indian income tax act.  

i) percentage of shareholding / control acquired and / or 
number of shares acquired 

The Company had acquired 2,19,296 equity 

shares aggregating to 51.02 % stake of S A 

Tech Software India Private Limited. (SAT) 

w.e.f. 7th November 2019 and pursuant to 

the disclosures made on 23rd September 

2019. 

The Company intends to acquire the 

remaining shareholding in the Target 

company in multiple trenches. 

j) brief background about the target entity in terms of 
products/line of business, date of incorporation, history of 
last 3 years turnover, country in which the target entity has 
presence and any other significant information (in brief) 

SAT was incorporated on 1st November, 

2012 in Pune, Maharashtra. SAT is engaged 

in the business of IT Staffing consulting and 

Project Consulting as a Wholly owned 

Subsidiary of a foreign Company S A 

Technologies Inc. till 7th November 2019. 

The Company acquired 51.02% equity 

capital of SAT as per the disclosures made on 

mailto:info@mindpooltech.com
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23rd September 2019 and 14th November 

2019. 

Turnover of SAT for previous three years is 

as follows:  

FY 2020-21: INR 54,36,88,348 

FY 2019-20: INR 45,11,98,836 

FY 2018-19: INR 36,57,55,739 
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Annexure- C 
 

Disclosure for inter corporate loan/ Loan to Subsidiary under the section 185, 186 of the 
Companies Act, 2013 and other relevant provisions. 

 
   The key particulars of the Proposed Loan are as under – 

Particulars Information 
Name of the Lender Mindpool Technologies Limited 
Name of Borrower SA Tech Software India Pvt. Ltd. 

Name of Director(s) or Key 
Managerial Person who is 
related 

The following are common Directors/ KMPs with Company and SA Tech- 

1. Mr Ritesh Sharma 

2. Mrs Poonam Sharma 
Accordingly, both the abovementioned Directors did not participate in 
discussions and did not vote on the resolutions of the Board of Directors 
in relation to the Proposed Loan. Mr. Ritesh Sharma, being member of 
Audit Committee, neither participated nor voted on the said resolution in 
relation to proposed loan in the Audit Committee Meeting. 
 

Nature of relationship SA Tech is a subsidiary of the Company w.e.f 7th November 2019. 
 

Purpose Financial assistance related to meet the Working Capital Requirements. 
 

Material terms of the transaction 
 

Prior Shareholders’ 
approval granted if any 

Yes, at the 10th AGM held on 30th September 2020 through special 
resolution passed. 

Agreement if any Yes, on 15th February 2021 lender and borrower entered into an 
agreement on such terms and conditions as approved in the special 
resolution.  
 
An Addendum to the Original Agreement shall be executed by the Lender 
and Borrower for increase in the sanction limit. 

- Total limit Up to Rs.3,50,00,000/- (Rupees Three Crore Fifty Lakhs only) to be given 
through one or more tranches. 
 

-Loan sanctioned/ 
existing as on date 

The Board vide Board Resolution dated 15th February 2021, has 
sanctioned a loan upto Rs. 75,00,000/- (Rupees Seventy-five Lakhs Only) 
at terms and conditions detailed in the Loan Agreement. 

- Additional Loan 
sanctioned 

Rs. 2,00,00,000/- (Rupees Two Crore Only) 

- Total Loan sanctioned 
as on existing date 

Rs. 2,75,00,000/- (Rupees Two Crore Seventy Five Lakh Only), i.e. within 
limit prescribed by the Special Resolution. 

- Nature of loan  Term loan 
 

- Tenure 60 months (or such extended period as may be mutually agreed between 
Lender and Borrower, subject to requisite approvals) 
In case of termination of the agreement, outstanding loan and interest to 
become payable within 90 days of final date of termination of the 
Agreement. 
 

- Interest Interest rate will not be charged below India government Treasury Bill 
(364 day) rate (TBLR) + 165 basis points spread.  The TBLR will be 
determined by using the Treasury Bill (364 day) reference rate 
published on the RBI’s website at https://www.rbi.org.in/home.aspx. 
The RBI published rate will be rounded off to the nearest 5 basis points 
(0.05%) to arrive at the applicable TBLR. 
 
Payment of interest to be made on monthly Payout basis. 
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Annexure- D 
 

Re-composition of the Nomination and Remuneration Committee 
 
 

Nomination & Remuneration Committee Structure Post re-composition [Current Composition] 
 

Sr. 
No. 

Name of the Committee Member Particulars Role in Committee 

1 Mr. Sunil Jain 
(DIN: 08313434) 

Independent Director Chairman 

2 Mr. Kaustubh Karwe 
(DIN: 08553122) 

Independent Director Member 

3 Mrs. Poonam Sharma 
(DIN: 03397469) 

Whole Time Director Member 

 

 

 

 

 

 
Nomination & Remuneration Committee Structure Prior to re-composition [Previous Composition] 
 

Sr. 
No. 

Name of the Committee Member Particulars Role in Committee 

1 Mr. Kaustubh Karwe 
(DIN: 08553122) 

Independent Director Chairman 

2 Mr. Sunil Jain 
(DIN: 08313434) 

Independent Director Member 

3 Mrs. Poonam Sharma 
(DIN: 03397469) 

Whole Time Director Member 
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